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TOGETUER with all and singular (he rights, members, hereditaments, and apnurlenances to the sane belanging or in-any wa
incitlent or appentyiniag, including all built-in stoves and refrigerators, heating, air conditioning, plumbing amd clectricad fistures, wall
to wall capeting, lesees and gales, amd any other ermipment or Listuges mny or hereafler attached, conneete| or fitted in an manner,
i; Iwimlz the intention of the parties hereto that all suelt fistures sad vipuipment, other than household furniture, be considered 5 part o
the realty,

TO HAVE AND TO HOLD all aud singular the said premises nto the Mortgagec, its successors and assigns forever.

The Mortgagor represents and wareants that saith Morteagor is seized of the above deseribed premises in foe simple abselute; that
the above described premises are free and elear of all livns or ather encumbranges; Mat the Mortwageor is Liwlully empowered o con-
vey or enctmber the sane; and that the Mortgagor will forever defend the said premises unto the Morgagee, its sticeessors and assigns,
fram and against the Murtgagar and every person whomsowver Yawfully claiming o to daim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortyagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
Usmes and in the manner therein provided,

2. That this mortgage will secuee the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance Premintis, repaies or other sueh purposes pursuant to the
provisions of thir mertyage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43.55, 1962 Code of laws of Sunth Caroling, as amended, or similar statutes; and all sums so atdvanced shall bear
interest at the same rate or rates ns that provided in said note unless otherwise agreed upon by the parties und shall be payable at the
temand of the Mortgagee, unloss thenyise provided in writing,

3. That Maitgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he crected, insured
agaitist luss by fire, windstorm awd other hazards in @ sum not less than the balance due hereunder at any time and in a company or
companies geeeptalle o the Mortgagee, and Mortitagor does hereby assign the policy or policies of instrance 1o the Mortgagee and
agreees that all such policies shall be held by the Morigagee should it so roquite and shall include loss payabie clavses in favor of the
Moctgagee; and in the event of loss, Mortgagor will give immediate nolice thercof to the Mortgagee by registered mail; and should the
Mortyagtor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured i the name of the Mostgagor and reimburse jtsolf for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep alt improvements upon the morigaged premises in food repair, and should Mortgagor fail to do

80, the Mortgagee may, at its otion, enter upon saitl premises and ninke whalever repairs are necessary and charge the expeuses for such
repairs 1o the mortgage debt and coliect the same under this mortgage, with interest as hereinabove provitled,

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ob]l;énlcd
under the indebtedness soenredd hereby in a sum sufficient to pay the mortgage delt, with he Mortgagee as beneficiary, and if the

pni':niums are not otherwise paid, Uie Mortgagee may pay said premiuans and any amount so paid shall become a part of the mortgage
eht. :

6. That Mortgagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and should the Most-
gagor fail to pay such taves and assessme-ts when the same shall fall due, the Mortgagee may, ot its option, pay the sunwe and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortyage seeures a “construction loan”, the Mortgagor sgrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in wecorcdance with the terms and condis

lic;ns ol a Construction Loan Agreement which is separately exceuted bt is made o part of this mortgage and incorporated herein by
teference,

8. That the Mortwagor will not further encumber the prewises nhove described, without the prier consent of the Mortgagee, and
should the Mortgayor so encumber such premises, the Mortgagee may, at its option, dechire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Mortgagor alienate the morlgaged premises by Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within mortgage indebteduess is not pakd in full, the Mortgagor or his Purchaser shall he required to file with the Associalion an
application for an assumption of the mortytage indebileduess, pay the reasonalile cost as teqquired by the Association for processing the
assuraption, fusnish the Assoviation with vopy of the Contract of Sale, Bond for T itle, or Deed of Conveyance, and have the ntercst
rate on the loan halanee existing at the time of transfer modified by increasing the interest mte on the said loan balance to the maxi.

< mum rate per annum permitted to he charged at that lime by applicable South Carelina law, or a lesser increase in interest rate as may
+ be determined iy the Association, “The Assoriation wil) notify the Morlgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passbook, Should the Mortgagor, or his Purcliaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness herehy seenred to be immediately due- and payable and may
institute any proceedings necessary to collect said indebtedness,

10. ‘That shauld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for & period of thirty {30} days. or if tiere should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this morlgage. the Martzasce, at its oplion. may wrile to the Morigagor at his Jast known
address piving him thirty (30) days in which 1o rectify the said default and should the Mortgagor fail to reetify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Toan halance for the remaining terin of the loan or
for a Tesser term to the maximum rate per annum permitted to be charged at that the hy applicable South Casolina law, or a lesser
Increase rate a5 may be determined Ly the Association, The monthly payments will he adjusted accordingly.

A1 “That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect 1 “late charge” not to excead an amount

cqual o five (5% ) per contum of any such past due installment In order 1o cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortagor herehy assigns to the Mortgagee, its successors and assigns. all the rents, ssues, and profits acerulng from
the mortgaged premises, retaining the right 10 collect the same so long as the delit herehy secured is not in arrears of avment, but
Should any parl of the principal Indlebtedness, or interest, tases, or fire fnsurance premitns, be past cue and ungatd, the Morgagee
may without notice or further proceedings take over the mortgaged peemises, if they shall he occupied by a tenant or tenants, and
colicct said rents and profits and apply the same 1o the indebtedpess herehy S(‘L‘umi. withont Hahility to account for anyihing more
than the rents and profits actually collected, less the cost of collection, and any tenant s authorizad, wpon request by Mortaages, to
make all rental payments direct to the Mortgagee, withomt liahility to the Maoudeagor, until notified to the contrary by the Mortgages;
a‘nd shottld sald premises nt the time of such default be sccupied by the Mmteagor, the Martpagee may apply to the Judge of the

unty Coust or to any Judze of the Court of Common Pleas who shall be resident or presidding in the cownty aforesalid for the appoint-
ment of a receiver with authority 1o take possession of sald premises and collect such rents and profits, applying sald rents, alter p: r

y

in;:l ll‘::-d cost of collection, to the mortrage debt without liability 13 account for anything more than the rents and profits actual
coflected,

13. That the Morteagee. at ils option, may require the Morizagor lo pay to the Mortragee, on the first day of each month untl the
nole sccured herehy s fully paid, the following sums in addition to the paywents of principal and interest provided fn sald note: 2 sum
equal 1o the premiuns that will nest hecome due and payable on policics of mortitage guaranty isurance (if applicable), fire and other

azard insirance covering the tnorigaged property, plus taxes. and assessments nest due on the mortgaged premises (all as estimated by
the Mortragee} Jess all sumg already paid thesefor, divided by the number of months to elapse heforo one month prior Lo the date when
SUch preminms, taxes, aml assessments will be due and payable, such sums to be held by Mortragee to pay s.1itr premiums, tares and
special assessmients. Should these payments evceed the amount of payments actwally made by the Motteacee for taxes, asscssments, or
insurance premiums, the excess may be credited by the Morlcages on suliscquent payments to be made y the Mortgagor; i, however,
said sums shall be insulficient o nake said payments when the same shall ’u-cnlm- e and payable, the Mortgagor shall pay to the
Morteagee any amounts necessary ta make up the deficiency. The Morteacar furiher agrces that at the end of ten years fiom ihe date
hereof, Morteagee may, at its uption. apply for senewal of morigage Ruaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. af jis option, pay the single preminm required for the remalnin
years of the tenn, or the Mortgagee may pay such premium and add the same to the mortgage debt. in which cvent the Mortyayor shaﬂ

repay lo Mortragee such premfum payment, with intercst, at the rate specified in said promissory note, in equal monthly Installments
over the remaining payment period,
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